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EQUIPMENT TRUST DUE SEPTEMBER 1, 1985
Unconditionally Guaranteed as to Principal and Dividends by
TRAILER TRAIN COMPANY

SUPPLEMENTAL AGREEMENT
Dated as of October 19, 1970

amending

EQUIPMENT TRUST AGREEMENT
Dated as of September 1, 1970

among

MANUFACTURERS HANOVER TRUST COMPANY,
Trustee,

C.I.T. CORPORATION
and

TRAILER TRAIN COMPANY

and amending

LEASE OF EQUIPMENT
Dated as of September 1, 1970

between
C.I.T. CORPORATION

and

TRAILER TRAIN COMPANY




SUPPLEMENTAL AGREEMENT, dated as of October
19, 1970, among MANUFACTURERS HANOVER TRUST
COMPANY, a New York corporation, as Trustee
(hereinafter called the Trustee), C.I.T.
CORPORATION, a New York corporation (hereinafter
called the Company), acting through its agent,
C.I.T. Leasing Corporation, a LCelaware corpora-
tion, and TRAILER TRAIN COMPANY, a Delaware

corporation (hereinafter called the Lessee).

WHEREAS the Trustee, the Company anc the Lessee

have entered into an Equipment Trust Agreement dated as of

JE————S e

September 1, 1970 (hereinafter called the Trust Agreement),
pursuant to which the Company has agreed to cause to be
transferred to the Trustee the railroad equipment (herein-
after called the Trust Equipment) dgigsigigwi? A?ESE.A thereto
and the Trustee has agreed to lease the Truét-gg;ipment to the
Company until full title to such Trust Equipment is transferred
by the Trustee to the Company under the provisions thereof;
and

WHEREAS the Company has agreed to lease the Trust
Equipment to thg Lessee for an initial term o7 15 years,
pursuant to a Lease of Equipment dated as of 3September 1,
1970 (hereinafter called the Lease) between the Company and

the Lessee; and
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WHEREAS the Trust Agreement and the Lease were
recorded with the Interstate Commerce Commisslon in accor-
dance with Section 20(c) of the Interstate Commerce Act on
September 3, 1370, and were assigned recordation numbers
5817 and 5817-A, respectively; and

WHEREAS the parties hereto now desire to amend

the Trust Agreement and the Lease as herelnaffer provlded;

NOW, THEREFORE, in consideration of the foregoing
and of the mutual promises, covenants and agreements herein-
after set forth, the parties hereto hereby agree as follows:

1. The Trust Agreement 1s hereby amended as fol-
lows:

(a) Section 1.01 1s hereby amended by deleting

the definition of "Authorized Investments" therein and
substituting therefor the following definition of

"Authorized Investments":

"Authorized Investments shall mean (a) bonds,

notes or other direct obligations of the United
States of Amerilca or obligations for which the
full faith and credit of the United States are
pledged to provide for the payment of the inter-
est and principal, (b) commercial raper of any

company incorporated and doing business under the

laws of the United States of America or one of
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the states thereof which (x) shall have net assets,
as shown on the most recent balance sheet of such
company published by Standard & Poor's Corporation
or Moody's Investors Service, Inc., or the succes-
sor of either of them, of at least $1,000,000,000,
(y) shall have all outstanding long-term senior
indebtedness rated at least "A" or its equivalent
(and no such indebtedness rated less than "A" or
its equivalent) by either Standard & Poor's Corpo-
ration or Moody's Investors Service, Inc., or the
successor of either of them, and (z) shall have had
a ratio of earnings (before fixed charges and
Federal income taxes) to fixed charges, as shown
by the most recently published report of either
Standard & Poor's Corporation or Moody's Investors
Service, Inc., or the successor of either of them,
of at least 1.0 for each of the flve fiscal years
(for which such financial data has been published
by such report) next preceding the cdate of pur-
chase of such commercial paper and (c) certificates
of deposit of or time deposits 1in banks or trust
companies incorporated and doing business under
the laws of the United States of America or one of

the states thereof having a capital and surplus



adequate provision for the satisfaction or
discharge of, any such debt, tax, charge, assess-
ment, obligation or claim as required by this Sec-
tion 7.02, the Trustee may, but shall not be obli-
gated to, pay and discharge the same and any
amounts so paid shall be secured by and under
this Agreement until reimbursed by the Company."
2. The Lease 1s hereby amended as follows:
(a) the sixteenth 1line of § 1 is hereby amended
to read as follows:
"under the Equipment Trust Agreement pursuant to
the second paragfaph";
(b) the third line of subparagraph A of § 9 is
hereby amended to read as follows:
"continue for séven days; or"; and
(¢) the fourth line of subparagraph C of § 9 is
hereby amended to read as follows:
"Agreement and such default shall continue for
20 days after writ-".
3. Except as amended and supplemented hereby,
the Trust Agreement and the Lease shall remain in full force

and effect.

4, This Supplemental Agreement may be executed

in any number of counterparts, each of which when so exe-

cuted shall be deemed to be an original, and such counter-
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parts together shall constitute but one and the same agree-
ment, which shall be sufficiently evidenced by any such
original counterpart. Although this Supplemental Agreement
is dated for convenlence as of October 19, 1970, the actual
date or dates of execution hereof by the parties hereto is

or are, respectively, the date or dates stated in the acknowl-

edgments hereto annexed.

IN WITNESS WHEREOF, the parties hereto have caused
this Supplemental Agreement to be duly executed as of the

date first above written.

MANUFACTURERS HANOVZIR TRUST COMPANY,
‘ Trustee,

by

[Corporate Seall

L
ant V%ae President.

Attest:
//
’Assistaj;/8écretary.
C.I.T. CORPORATION, by C.I.T.
Leasing Corporation, as Agent,

{Corporate Seall] ; ; ;éresideg

Attest:

Assistant Secretary.




TRAILER TRAIN COMPANY,

by ! A
T ‘ NS T e

Vic%/President and Treasurer.
/ /

!

[Corporate Seall] N

Attest:

ecretary.




STATE OF NEW YORK )
) ss.:
COUNTY OF NEW YORK )

On the <2% day of October, 1970, before me

personally appeared Co AN

et i b Ll

s o me personally
known, who, being by me duly é&érn, says that he is an
Assitant Vice President of MANUFACTURERS HANOVER TRUST
COMPANY, that one of the seals affixed to the foregoing
instrument 1is the corporate seal of said corporation, that
said instrument was signed and sealed on behalf of said
corporation by authority of its Board of Directors and he
acknowledged that the execution of the foregcing instru-

ment was the free act and deed of sald corporation.

o —W
Notary Public

PETER F. KEARNS
MNotary Pubiic, Sta N
2177 -

: Tied 1 New York County
ssion Expiras March 30, 1972




STATE OF NEW YORK )
COUNTY OF NEW YORK ; °5

On this 7,o+& day of October, 1970, before me
personally appeared | - rﬂ:@L.”,gns , to me per-
sonally known, who, being by me duly sworn, says that he is
a Vice President of C.I.T. LEASING CORPORATION, that one
of the seals affixed to the foregoing instrument is the
corporate seal of said corporation, that said instrument
was signed and sealed on behalf of said corporation by
authority of 1its Board of Directors anc he acknowledged that
the execution of the foregoing instrument was the free act

and deed of sald corporation. p

‘%Notary Publle
ia

Nz e P




COMMONWEALTH OF PENNSYLVANIA )
COUNTY OF PHILADELPHIA ; 55

On this ,3/4£Zt»day of October, 197C, befére me
personally appearéd‘J. A. BRENNAN, JR., to me personally
known, who, belng by me duly sworn, says that he 1s the
Vice President and Treasurer of TRAILER TRAIN COMPANY, that
one of the seals affixed to the foregoing instrument is
the corporate seal of said corpqration, that said instrument
was signed and sealed on behalf of said corporatibn by
authority of 1its Bdard of Directors and he acknowledged that
the execution of the foregoing instrument was the free act

and deed of said corporation.

Notar{é%%%%§§z‘(

JOSEPH H. TREMMEL

Notary Public, Philadel >hia, Philadelphia Co,

My Commission Expires April 8, 1974
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